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Comparisen off Entries (Periodic with Perpetua

On July 20, purchased merchandise on credit,
terms 2/10, n/30, B40,000.

Periodic Inventory System Perpetual Inventory System
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Comparison off Entries (Periodic with  Perpetual)

On July 20, purchased merchandise on credit,
terms 2/10, n/30, B40,000.

Periodic Inventory System Perpetual Inventory System

Dr. Purchases 40,000
Cr. Accounts Payable 40,000
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Comparison off Entries (Periodic with  Perpetual)

On July 20, purchased merchandise on credit,
terms 2/10, n/30, B40,000.

Periodic Inventory System Perpetual Inventory System

Dr. Purchases 40,000 Dr. Merchandise Inventory 40,000
Cr. Accounts Payable 40,000 Cr. Accounts Payable 40,000
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On July 21, paid B960 cash for freight cost

on the merchandise purchased.

Periodic Inventory System Perpetual Inventory System
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On July 21, paid B960 cash for freight cost

on the merchandise purchased.

Periodic Inventory System Perpetual Inventory System

Dr. Freight — In 960
Cr. Cash 960
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On July 21, paid B960 cash for freight cost

on the merchandise purchased.

Periodic Inventory System Perpetual Inventory System

Dr. Freight — In 960 Dr. Merchandise Inventory 960
Cr. Cash 960 Cr. Cash 960

thailandaccount.com accthai.wordpress.com 8



On July 22, received a B8,000 credit note for merchandise returned.

Periodic Inventory System Perpetual Inventory System
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On July 22, received a B8,000 credit note for merchandise returned.

Periodic Inventory System Perpetual Inventory System
Dr. Accounts Payable 8,000
Cr. Purchases Returns 8,000
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On July 22, received a B8,000 credit note for merchandise returned.

Periodic Inventory System Perpetual Inventory System
Dr. Accounts Payable 8,000 Dr. Accounts Payable 8,000
Cr. Purchases Returns 8,000 Cr. Merchandise Inventory 8,000
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On July 30, paid for the merchandise purchased on July 20.

Periodic Inventory System Perpetual Inventory System
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On July 30, paid for the merchandise purchased on July 20.

Periodic Inventory System Perpetual Inventory System

On July 20, purchased merchandise on credit, terms 2/10, n/30, B40,000.

On July 22, received a B8,000 credit note for merchandise returned.
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On July 30, paid for the merchandise purchased on July 20.

Periodic Inventory System Perpetual Inventory System

Balance of Accounts Payable = 40,000 - 8,000 = 832,000
Cash Discount = 32,000 x 2% = B640
Pay in Cash = 32,000 - 640 = B31,360

On July 20, purchased merchandise on credit, terms 2/10, n/30, B40,000.

On July 22, received a B8,000 credit note for merchandise returned.
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On July 30, paid for the merchandise purchased on July 20.

Periodic Inventory System Perpetual Inventory System

Dr. Accounts Payable 32,000
Cr. Purchases Discounts 640

Cash 31,360

Balance of Accounts Payable = 40,000 - 8,000 = 832,000
Cash Discount = 32,000 x 2% = B640
Pay in Cash = 32,000 - 640 = B31,360

On July 20, purchased merchandise on credit, terms 2/10, n/30, B40,000.

On July 22, received a B8,000 credit note for merchandise returned.
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On July 30, paid for the merchandise purchased on July 20.

Periodic Inventory System Perpetual Inventory System

Dr. Accounts Payable 32,000 Dr. Accounts Payable 32,000
Cr. Purchases Discounts 640 Cr. Merchandise Inventory 640
Cash 31,360 Cash 31,360
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On August 13, sold merchandise on credit, terms 2/10, n/60,

B34,000. The cost of merchandise was B20,200.

Periodic Inventory System Perpetual Inventory System
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On August 13, sold merchandise on credit, terms 2/10, n/60,

B34,000. The cost of merchandise was B20,200.

Periodic Inventory System Perpetual Inventory System

Dr. Accounts Receivable 34,000
Cr. Sales 34,000
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On August 13, sold merchandise on credit, terms 2/10, n/60,

B34,000. The cost of merchandise was B20,200.

Periodic Inventory System Perpetual Inventory System

Dr. Accounts Receivable 34,000 Dr. Accounts Receivable 34,000
Cr. Sales 34,000 Cr. Sales 34,000
Dr. Cost of goods sold 20,200

Cr. Merchandise Inventory 20,200
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On August 13, sold merchandise on credit, terms 2/10, n/60,

B34,000. The cost of merchandise was B20,200.

Periodic Inventory System Perpetual Inventory System

Dr. Accounts Receivable 34,000 Dr. Accounts Receivable 34,000
Cr. Sales 34,000 Cr. Sales 34,000
No entry Dr. Cost of goods sold 20,200

Cr. Merchandise Inventory 20,200
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On August 13, paid B1,000 cash for freight cost

on the merchandise sold.

Periodic Inventory System Perpetual Inventory System
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On August 13, paid B1,000 cash for freight cost

on the merchandise sold.

Periodic Inventory System Perpetual Inventory System

Dr. Freight — out 1,000 Dr. Freight — out 1,000
Cr. Cash 1,000 Cr. Cash 1,000
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On August 15, issued a B5,100 credit note for

merchandise sold on August 13 and returned.

The cost of merchandise was B3,030.

Periodic Inventory System Perpetual Inventory System
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On August 15, issued a B5,100 credit note for

merchandise sold on August 13 and returned.

The cost of merchandise was B3,030.

Periodic Inventory System Perpetual Inventory System
Dr. Sales Returns 5,100 Dr. Sales Returns 5,100
Cr. Accounts Receivable 5,100 Cr. Accounts Receivable 5,100
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On August 15, issued a B5,100 credit note for

merchandise sold on August 13 and returned.

The cost of merchandise was B3,030.

Periodic Inventory System Perpetual Inventory System
Dr. Sales Returns 5,100 Dr. Sales Returns 5,100
Cr. Accounts Receivable 5,100 Cr. Accounts Receivable 5,100
No entry Dr. Merchandise Inventory 3,030
Cr. Cost of goods sold 3,030
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, received payment for the merchandise sold on

August 13, less the return and discount.

Periodic Inventory System Perpetual Inventory System
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, received payment for the merchandise sold on

August 13, less the return and discount.

Periodic Inventory System Perpetual Inventory System

On August 13, sold merchandise on credit, terms 2/10, n/60, B34,000.

On August 15, issued a B5,100 credit note for merchandise sold on

August 13 and returned.
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, received payment for the merchandise sold on

August 13, less the return and discount.

Periodic Inventory System Perpetual Inventory System

Balance of Accounts Receivable = 34,000 - 5,100 = B28,900
Cash Discount = 28,900 x 2% = B578
Cash Collection = 28,900 - 578 = B28,322

On August 13, sold merchandise on credit, terms 2/10, n/60, B34,000.

On August 15, issued a B5,100 credit note for merchandise sold on

August 13 and returned.
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, received payment for the merchandise sold on

August 13, less the return and discount.

Periodic Inventory System Perpetual Inventory System
Dr. Cash 28,322
Sales Discounts 578

Cr. Accounts Receivable 28,900

Balance of Accounts Receivable = 34,000 - 5,100 = 28,900
Cash Discount = 28,900 x 2% = B578
Cash Collection = 28,900 - 578 = 828,322
On August 13, sold merchandise on credit, terms 2/10, n/60, B34,000.

On August 15, issued a B5,100 credit note for merchandise sold on

August 13 and returned.
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, received payment for the merchandise sold on

August 13, less the return and discount.

Periodic Inventory System Perpetual Inventory System

Dr. Cash 28,322 Dr. Cash 28,322
Sales Discounts 578 Sales Discounts 578
Cr. Accounts Receivable 28,900 Cr. Accounts Receivable 28,900
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End of Chapter 6 (2)

The numbers in the top-left corner of slide
refer to page numbers of this book (Fundamental Accounting)
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