UNN 4 N15AANISLIBER

LS gﬂﬂ%‘l/\léﬂ%ﬂ'ﬁ']ﬂﬁﬂ@ ANRXRNIINIG

(Cash and Marketable
Securities Management)
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N153ANISLIRER (Cash Management)

@

THAILAND
ACCOUNT.com

* 5udn (Cash) Aunsndnfaninduwdnzes Idnnlamangnane
welnesqLeelinaliiinsials (Non earning-asset)

® HANNITARNITIBARAD WYY INIRLIWARNLA1L57 d2aan15318 1A

A1 wazioewan L NInLAwlY
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mqﬂsgaeﬁwaamsﬁm@uam

@

THAILA
ACCOUNT om

1. [Wan1stdanelun1sA1LHwINw (Transaction Motive)

2. a9l N190i7 lauiuannanaLingu (Precautionary
Motive)

3. Wan15nents nSasuaIwaAN19NISAN (Speculative or Trade

scount Motive)

(/'i

di
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N153ARNISLIRARLNIHUSZANS AN

1. e lhRWwaanalyd (Synchronization of Cash Flow)

2. HlHA1995nssudklnaatUszANnSnn (Effectiveness of Cash

Cycle)

3. AMSNIRBAYDALNWERAWET (Determination of minimum Cash

All rights reserved www.Thailandaccount.com 4



JuUseN1auLIUam (Cash Budget)

@

THAILAND
ACCOUNT.com

* Judansu (1):
* ANA8ER

* LAUR®IINNHHIINATITANELAD

* s7alaawg : mandesu ANANSU ——--—--—--
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JuUseN1auLIUam (Cash Budget)

@

THAILAND
ACCOUNT.com

* Suanay (2)
o A lgda1elun1sATLTEwIw
* FaFUNSNIN125

* 31gd19zANTD Niiw) Aantde Wuluea

® S18A1SNLAWEFG )
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JuUseN1auLIUam (Cash Budget)

YQQ N159ANTSINAR(3)

THAILAND
ACCOUNT.com

LWHRAR IR
U Wudnadvas (1) - (2)

IN

in ldAunsSanmantde
W 8NN

SO ERENRIR
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2995n92LLALIUEAR (Cash Cycle)

r

COUl m

THAILAND
AC INT.co

® 1A IWNISHREWAT + L1281 1LAITSURISZHE - 1181 1N1S1E1TEHTh

e lpanaliaznensnvinliisasnssua i uanauign a2 lamn3anSuas
1d1eldvey wazsuwannvas luvinuselaaiblinina
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A15N1 LRI NSSUFLIUARNTUN LA LA

1. @A WNNSHaEWATAIARG (Reducing the Inventory Period)

2. apalwnITRRwIaLAgnw (Reducing the Receivables

Collection Period)

3. 8RLIAIN15E1TTABLAWIWA (Lengthening the Payable Deferral

[ Y A\
Period)
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r a o ] Qv (=) [=) v Yoy 1 v 1
QQ inﬂﬂ%ﬂﬁlqﬂﬂwﬂﬁlﬂ%ﬂﬂiﬂ'ﬂuﬂz 3,000 riH8 AW W IEa 400 U
AECO0NToom 3$8$L3a']sl%ﬂ’|3&|aﬁlLLﬂZ"ﬂl’]ﬂa%ﬁW 20 M 3383L'Jﬂ']1%ﬂ'1’§l,%ﬁlﬂlﬁ‘l_mﬁ 30 %

S2g2LIA1 L AITAITZHT 40 b 1ALIUAA2DIUSENLU AT LazUSENHag

Adnam L3l
2995 WE R = D18FwAT + 018gnNth - a1EL MG

= 20 +30-40 = 10 %
Swamduanfidasfl 3,000 (400)(10) = 12,000,000 U

8752821987 1 WN1SL S NLAURTELARD 25 T1 USHUNADINWNSwa s LItnILs
19939 WER = 20 + 25 - 40 = 5 1%

SuInSwansasd 3,000 (400)(5) = 6,000,000 UM
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@ |

THALAND USUNHZININNBANAA LR ’iﬂ“ﬁ%']&lﬁ]']‘ﬁ']iﬂ%iﬁ]iﬂ?i%ﬂﬁ%\? ﬁ]']EJﬂ']’JI)’]ﬂE]U 30

T 14 Credit term UAgNAT 60 1% 31NN1TRI1TUI2DIHIBUTHITHUT
nanlneadefiusendisznit 30 Tw gnuiidnssduwiusen 8o Ju anlu
nsfaduAAsAdilaglafe 70 T3 Faen15USuU5e Cash cycle 14F
UsgAnSnIw an1aiaan 3 nngAa

_ 988ALI87 1%N158192 1N 30 LT 45 T
_ amLan NSt auwAIlALeS 45 T

1 o P=Y ng [V~ dgl [~ Qs
- L’i\‘]ﬂ']ﬁ‘zi’]izwuﬁl’]ﬂgﬂ‘ﬁ%iﬁti’]%l% 1 60 %

TARansaInazeenIaLEants 3 fiime Cash cycle
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' 29935 naR Lwag i = 70 + 80 - 30 = 120 %
Qe |

THAILAND
ACCOUNT.com

NLRENNT. 8181 1wN15A152H RN 30 Tt 45 T

70+80-45 = 105 1%

NWASLIWER

NLRDNN2. aRLIA L WAISHOEUATIAIARILHARD 40 T

40 + 80 - 30 = 90 1%

19T NER
Nadania. 199n1581szensgnribliidn 60 u

NITLINER = 70 + 60 - 30 = 130 %
daNInvinlanaannIgaan

19ILIWER = 40 + 60 - 30 = 55 1%
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r U U
W® 35U Cash cycle Tulagin 120 T drlda1enslaed

THAILAND
ACCOUNT.com

R A28 2,400,000 UM
A LZa18 N5 1ELAZAL R 1 900,000 U
Al 188% 160,000 UM
N1 30,000 UV
ALHINTIAT 250,000 U1

N AT T8 AT ITWBLED TARISWERANUSENADIH L1 1k
N196LThIAI 1
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r I
QQﬁi']‘iif’ﬁi']ﬁlﬁnﬁmmﬁﬂm@%aﬂ = 3,240,000 U

THAILAND
ACCOUNT.com

dp91n1rgwIeveasduanis 1 U = nainldlunisaniuey

Cash Cycle

= 360/120 = 3 38

v

1WA BTN A0 LT A LZT18 N LI a7

U

= 3,240,000/ 3

= 1,080,000 U
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rQQ‘VI’NLﬁaﬂ Ansnamywigwinan(sau)  iwaansoed (un)

THAILAND
ACCOUNT.com

1 3.43 944,606
2 4 810,000
3 2.77 1,169,675
4 6.55 494,656

frvinlenonam mslantaiand 4 msnzeziiuanlslddnaluusas
38U%|8030%3L‘\=1%ﬂ[§]ﬁ68ﬁqmﬁ€l 494,656 U1V LHANIABILADNTNN 3
yaian fRslaenmaieni 2 wszseefiswanlslddns 810,000
UIN 1AL WERALT 90 b
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N15N1L% Cash cycle auUas ANNT 2 15299

Centralized Debt
Zero- Balance Account
2. 199115503 n 1915920 (Accelerated Cash Receipt)
Pre-authorized Debit
Concentration Banking

Lock box Collection System
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@

[V [=|

USENLENANNe Heunueaiuulnende 12% d1anei
[

USunnianadalwgnatdisziniilueit 210,000 Un
71U 10 T U%ﬁmzﬁﬁ%n%ﬂﬁamﬁmﬂu%mﬁﬂi

munumamﬁu%u = 210,000 (0.12)(10 / 360)
= 700 U
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[} Qs o Qs o

USEN U0 3108 AN89921h135N15LNUR MUY Lock box system
anlFunudsinn JafasdeliiiuiulaiEduwningn 4 Tu lae
aaAuSwlsIwa 300,000 UIN s UREBNLIBLUU Lock
box system aZLHBANAINIBF1ARSUNITIUUSNIS2DISUIANT
Findw 20,000 UMseT SR ULNUIINNTTAIN W1
AANNSNE 5 % ol USENAITUAEwNITwLUY Lock box

system YERIEY
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@

W3eULAEUSEHIe 518 LATLNNIWAUAI L8N NN

s1elaAingw (0.05)(300.000)4) = 60,000 UTnsall
s8N = 20,000 UM
s1elminN1nn3I1518d1e = 40,000 U

RITAI5HE Lock box system Lbn153MLAULIb
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N1SNMRUAYAALIUTADUA

@

#ie fgnsmnainganswaanldaneluafnuazlagiv
IWIBIUERAWAN = (WSnandnelaeiadenain)(Cash cycle)

8713193571818 T I WEA L 6 LHDWNHIWNI209ARNTT

< a a [V,
1 1,800,000 U NanN1sH Cash cycle 90 1%
IMWIBEWFATUAINAIZN = (1,800,000 / 180). (90)

= 900,000 UNAD 90 T4

NAan1siintsanedngania sasueniiansanlng)
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Baumol’s Model or EOQ ‘s Model

r

COUl m

THAILAND
AC INT.co

ADANNFFIN:
a 1 a [~ ¢; Y]
1. n15su-einamdwlulagasigns AnazLisle

2. mfdwndeszinlUasulunannindszezan dduaniie
Tugaale azananannIwginoniuanld

3. AldelunsfBNmIAwYNASY
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Baumol’s Model or EOQ ‘s Model

F1ANE BN BEALNE TR L hwa 1wl E o Tn
400,000 U Alddnalwnsilaenrannsnaidwinan
Tnewade 150 URBASY NABBULNKIINNITAIY 1AL
WaNNSNS 10% foll TRr S wanIwafiAstely

Q = JoFT/k
Q= Ji2(400.000)(150)} / (0.10)=(12)
Q - 120.240.72 UNNBBASS
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Baumol’s Model or EOQ ‘s Model

(7 |

e NANITHANNAINTS IS waRlRaUsZNIM 1,000,000 Uunsadl
Aantieing 6.5% fall AanidasuannWnsUumRIsuIassezan 4%
pal ANldaelwn1s2a0iinAsiaz 20,000 UIN BEIANIIVITAIIAE

AlnaInawIAIa 93z Uszrdn

Q = J{Z(Z0,000)G ,000,000)} / (0.065 - 0.04)

Q 1,264,911 UIN

1,264,011 —————-——~ 1,000,000 l#luAanis

264,911 ﬁ,'lvl,ﬂamu n3al1NswIATS
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Baumol’s Model or EOQ ‘s Model

TTTTTTT

§1 1,000 000 UniazldluianisazAse nesasld ¥iluasnu
vsadInsuwIA1s a1 luasnuluiuwsinslanande 4%sel was

L HIANURIUAINNSNIL U WINTRASIaZ 50 UIN HagtUaew

RANNSNEAASI ASIazLNLle

Q = ﬁZ(SO)m ,000,000)}/0.04
Q = 50,000 Un

ldnaunsnam 1,000,000 / 50,000 = 20 ATINN) 18 Tu
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Baumol’s Model or EOQ ‘s Model

\

~ T 3uelingwsn (Compensating balance :CB) angayasialus
AINEBDINTS LTS el 5,000,000 U

ATLA12 1IN 1TIARI AR D ASS 5.000 U

nanLueaNeEay 10%

CB = f{2(5,000,000)(5,000)} /(0.10)

= 707.106.78 U7

v o

19ns1RandeRnIsUaewLUad CB AaziUagwlumae
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Baumol’s Model or EOQ ‘s Model

THAILAND
ACCOUNT.com

ANADYALAN
fensmanidesendn
12% CB = 645,497.22
15% = 577,350.27

8% = 790,569.42
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Qs

Uszmmwam@unusz%au

@

THAILAND
ACCOUNT.com

LA nNBIzEzauLUIaanln 3 Ussinnlng g As

-unasiunui lransssutenU Usnienisan doiduunas
L?‘l%n%fﬂ&léht%ﬁﬁ (Spontaneous Sources of Funds) baikA

LlANHINTISAT (Account Payable)

A1leR18RA19918 (Accrual Expenses)

All rights reserved www.Thailandaccount.com 27



> |

THAILAND
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US¥N 3% §11m IYAMIINNBINAS ) a2 300,000 UM LEe
a1lddnalunsTmmSeNenasuazin 7 A59E: 1,000 UM
sdeRansmnazUaewn139neAusadn 2 enfindass sm37
NARBULNHIINAITAINYK 10 % Rl US¥nAITIURE KNS
Awsadunn 2 afindn3ala
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Uagumaerldanelaz (1,000)(52)= 52,000 U

duddsunlouieazide (1,000)(26) = 26,000 UMW

Usengnaldanenal = 26,000 UM

wduluasmule 10 % siadl

naRaUWNUi a5y = 300,000(0.10)(180/360)
= 15,000 umsall

nauszleginonae = 26,000 + 15,000

= 41,000 U7
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Uagumaerldanelaz (1,000)(52)= 52,000 U

duddsunlouieazide (1,000)(26) = 26,000 UMW

Usengnaldanenal = 26,000 UM

wduluasmule 10 % siadl

naRaUWNUi a5y = 300,000(0.10)(180/360)
= 15,000 umsall

nauszleginonae = 26,000 + 15,000

= 41,000 U7
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U
v d

Lmaimﬁunusg%auw

- Wngannawimswdigd Len
Single Payment Loan or Seasonal Loan
Line of Credit
Revolving Credit Agreement
- Audannunaissesauing
Commercial Paper

Bank Acceptance
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Repurchase Agreement or repo

Assignment of Account Receivable

Factoring Receivable

Inventory Loan : Chattel Mortgage Loan
Floating Lien Loan

Trust Receipt Loan

All rights reserved www.Thailandaccount.com
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THAILAND
ACCOUNT.com

USHNNIBEA8IAARDINITIIW 2,000,000 UIMMLUWLIAT 2 LADY
Sansenisiedydgnuiluane 1ier1saien 1% saoyann
% ans1mantde Prime rate +2% Lagfl Prime rate 10% 1%%7 EAR

2BINTITAAN I W Wb
aRS1AaNLUE = 10 + 2 = 12%
= 1% BIBLABD

nandiedng _ 0.01(2,000,000) = 40,000
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Anassaiiealunisanegnnit = 0.01(2,000,000= 20,000

dunlesuainnisn

L1 Wb

EAR

2,000,000 - 20,000 = 1,980,000

(40,000 /1,980,000) =  0.0202 % @18

(1 +0.0202)"%-1 = 0.2712

2712 % @8l
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Securitization

@

THAILA
ACCOUNT om

v 1

* Nsdnngnlnydgnnindnmniwdsenu wiluanewn Trust
AnsanaeangraneiiasulautasusnisdunsnalwiAnuseloa
AHIngUIEsIANAuALY Trust azeannannIwdndgnniisu
Towndudunsndlsznaunisanenannindin sinamuize
nannsndluazlasunanauunuie Wuwanfilasudiszndaingnnd

MUBTWNSWENT AL ARARINNSNENINT127 8

o F5nazldlananianizgnriniinanelngnninany1w
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*f]ma‘i’aﬁﬁ’aaﬁﬂﬁaﬁmﬁmﬁanLma'aﬁun.u

@

THAILAND
ACCOUNT.com

- AWNH

- szezan A1) En

- Anwdeialdzacuraingm
- duwmduiized

- wanUsznwlunisg Newnly datiauludginig 1

All rights reserved www.Thailandaccount.com
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é’fuvgwaa msﬁ'ﬂmLﬁunuszﬂzﬁmwusssu A

@

THAILA
ACCOUNT om

v dQJd 1

ﬂmmamuammmmumamamﬂmuammam‘umm L'Jﬂ'ﬁ’]ﬂ"l‘ﬁ%ﬁl

al

WIgAas Ntk 100,000 vmndnsmenide 10%sadiian 2 T

nandefivierassosdnenatl = 100,000(0.10)

U
v

AantueNmaIang 2 U = 20.000 U
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ans1nantuanLNasy (Effective rate)

\

Annual Percentage rate (ARR) = r.m
r = smsmendenasin
m = a‘hmuemﬁﬁﬂmmﬁ’ﬂ
Effective Annual rate (EAR) = (1+r)"-1
EAR = (1+0.1)" -1
= 10 % pay
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LUUNURY (Compound Interest)

@

THAILAND
ACCOUNT.com

Anmanidensanniiwauwiduazainaenidangslalsana(Fegnnuidnly
Duiwansg) 30dunisAnnanilezainanidennusams

nlangiinanantteNnAnanwlIgdas i dwnanidenum

poniiednt. = 100,000 (0.10) = 10,000 U1"
poniiedne. = 110,000(0.10) = 11,000 UM
sInmanite 2 U = 21,000 U7
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8NN3 LAANERS

manﬁa = PU1+n"-P
LWnwA1I1nlang = 100,000(1 + 0.10)? - 100,000
= 21,000

Sns1mamdafiuiass 21.000 / 100,000
_ 21/92

10.5%maY
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A19AANLUYLNITISSAU

\

WIBNNANLNY 100,000 U aR9IABNLTY 1% RALADW R

g8 d Y a [~ 1
LI NLUETILLVIQIY L‘L]%L'V]']I'ﬁ

APR 0.01(12) = 12% mal

EAR (1+0.01) "°-1= 12.68 % AU
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A19AANLUYLNITISSAU

WIENNA 19% 1,000,000 Uidniian 4 Laaw ansinanide
6% B8 4 LAAW LNAASUNTHWBARIENNEA ABIE152L9WIIN

1,060,000 U1
APR = 0.06 (3) = 18% Mol

EAR = (1+0.06)3-1 = 19.10 % B8
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N15319A3NLUYTUARNAIIRU

@

THAILAND
ACCOUNT.com

* FantduNyinlial9nin (Discount rate) AD NARIITEAINILI WAL

200 NUNWALATUDZ

* 317A28819 WIENNAIgANLTY 60,000 UIN LN LASUDS

040,000 UM
pantlemadIm = 60,000/940.000 =  6.38%
EAR = (1 + 0.0638) °- 1

= 20.39% Rl
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ARAaNLUYINYANLURKRIELSHAUIRAILIATASUNTRUATISS

(= (]

w1821 AE% 100,000 UnAitvwan1sldan 5 T ansimenids 12%

50U ARRDNLUY LAZLSWIIAN N WAL

panide (0.12)(100,000)(5) = 60,000 UM
DANATIVING (100,000 + 60,000) = 160,000 U
HBY 5 996 a1 )b = 160,000/ 5

= 32,000 U
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P, = P,(PVIF, n=5,i=?)
100,000 = 32,000 ( PVIF ,n=5, i= —)
PVIF, = 100,000 / 32,000

3.125 = 18%
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n1SH Compensating Balance (CB)

nanile 5%6e 3 LAaw (ARLUUNUAY) ANAKALARDIN CB
10% 209lini2a] 14%1 EAR 289015015

AaNLUe

= 500,000 (0.05) = 25,000
AR 1% = 25,000 / 450,000 = 5.55% f8 3 LAaw
EAR = (1 + 0.0555) *- 1 = 24.12 % ol
o1 LNE CB
EAR = (1+0.05)4-1 = 21.55% mal
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n158 Commitment Fee (A1535NtHen lun1snnaaa)

Qg

e ® UTWNLAWIINANLEH 1,000,000 UIntniaan 4 Lhaw 8697
panile 3% o 4 LAaw LHYA1555NLHEN 50,000 U lReFn
nwnaan 1an1 EAR

mamﬁ&l + ANGIINLEN =  (0.03)(1.000.000) + 50.000

1,000,000 - 50,000
= 8.42% M8 4 LAY
EAR = (1 + 0.0842) °- 1

= 27.45% fal
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N1SARNISHANNSNE LUAIINADINISVAIARIG

> |

THAILAND
ACCOUNT.com

Snwnzgasnannsnsazuana1siwanadeselui
L AATURNAWA

- wmaunig (o rasnannsngnde -a1aluunazass
_ ANNdadngIneRang

- 9paRauUNG (AonLUe WuUwHE)
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f]aﬁ'aﬂsznau‘lumsﬁmsmﬂamu‘luwé’nw%’we‘i

@

THAILAND
ACCOUNT.com

AN B IRANNSNE

_ anadssannmsfenutlaczesdnsinandeluiamain
- LENYSAINADISIAIAAIRADIAANNSWE

- AN WANSHaNnANNINE

- NANIAIBANE

- é’mwamaumuﬂmﬂ'jwﬂﬁa']ﬂmiamu
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Q&A

UNT 4 N15ARNISLIWER

LAZHANNSNE LBAITNADINISADIAFE

(Cash and Marketable
Securities Management)
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